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CNI Index Announcement

Revising Index Methodology

In order to enhance the index investability, Shenzhen Securities Information
Co., Ltd. decides to revise existing index methodology. The details are as
follows:

CNI Leading Private-Owned Enterprises 100 Index: (1) Revise the selection
method to “Rank securities by daily average total market cap within the latest
6 months and operating income within CNI level 2 industry respectively,
select top 300 securities by comprehensive ranking of two indicators as
candidate securities; rank candidate securities by the growth of operating
income, the growth of net profit, R&D intensity and daily average total
market cap respectively, calculate the weighted average comprehensive score
of the rankings, select top 100 securities by comprehensive score as index
constituents”; (2) Adjust the number of new constituents to “The number of
new constituents in each periodic review shall not exceed 30% of the total
number of index constituents”; (3) Adjust the weighting method to “The
adjustment factor is designed to set the initial weight of individual constituent
according to free-float market cap adjusted by the ranking of R&D intensity.
In addition, the weight of individual constituent does not exceed 15% and the
total weight of top 5 constituents does not exceed 60%”.

CNI Commercial Satellite Communication Industry Index: (1) Modify the
index universe to “Company business classified as commercial satellite

manufacturing, commercial satellite launch, commercial satellite operation, as
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well as satellite ground equipment and satellite communication services and
other fields related to satellite communication”; (2) Adjust the weighting
method to “The total weight of constituents no less than 50% and the weight
of individual constituent no more than 15% for the fields of commercial
satellite manufacturing and commercial satellite launch, the weight of
individual constituent from other fields no more than 3%, the total weight of
the top 5 constituents no more than 60%”.

The revision will be implemented on June 16, 2025. For more details, please

refer to CNI Index website (www.cnindex.com.cn).

Shenzhen Securities Information Co., Ltd.

May 30, 2025
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